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2024
Performance 
phone mounts
acquisition of Quad Lock

1942
Thule 
founded 
in Hillerstorp, 
Sweden

1960’s
Thule 
Ski Rack
lays foundation 
for Sport & 
Cargo category

1970’s
Thule 
Ski Box
launched and world-
famous alpine skier 
Ingemar Stenmark 
becomes Thule 
ambassador

1980’s
Surfboard 
carriers
launched in US, 
with star surfer 
Robby Naish

1990’s
Towbar bike 
carriers
launched, acquisition 
of Polish supplier 
starts manufacturing 
transformation    
journey

2005
RV entry
acquisition of 
Omnistor, European 
leader in RV bike 
carriers and awnings 

2011
Multi-sport 
child trailers
acquisition of Chariot, 
global leader in 
multisport child trailers, 
starts Active with Kids

2014
Running 
strollers 
launched with 
Thule Glide

2010
Thule bags
Introduced through 
Thule Crossover, 
following acquisition 
of Case Logic 2006

2018
Urban 
strollers
entered through 
Thule Sleek

2018
Roof top 
tents
acquisition of 
Tepui, North Am 
market leader 

80+ years of product driven growth

Active w Dogs
launch of crate Thule Allax

Car seats
winning ADAC from start



Continued profitable growth 
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Note: EBIT adjusted to exclude the one-off transaction costs of SEK 100m related to the Quad Lock acquisition in Q4 2024 and restructuring costs of SEK 31m related to North America restructuring in Q2 2025

2025/Q2

2025/Q2
• Market continues to be tough, 

especially in North America
• Thule continues to grow in a 

challenging market
• New products drive growth
• Changes in North America are 

paying off 
• Extending and automating 

warehouse in Poland



 Thule entered performance phone mounts through acquisition in Dec 2024

Good first half year together with Quad Lock
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Cycle
Urban, race, 
gravel, MTB

Motorbike Drive
Off-road

#1 #1 #1

1.4 SEK billion

25% EBITDA

DTC 75%

N. America 35%
EU (ex. UK) 30%

AUS & NZ 20%
RoW 15%
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Quad Lock video – overview







 This presentation has been prepared by Thule Group AB (publ) (the “Company”) solely for use at this presentation and is furnished to you solely 
for your information and may not be reproduced or redistributed, in whole or in part, to any other person. The presentation does not constitute 
an invitation or offer to acquire, purchase or subscribe for securities. By attending the meeting where this presentation is made, or by reading 
the presentation slides, you agree to be bound by the following limitations. 

 Statements in this presentation, which are not historical facts, such as expectations, anticipations, beliefs and estimates, are forward-looking 
statements within the meaning of the United States Private Securities Litigation Reform Act of 1995. Such statements involve risks and 
uncertainties which may cause actual results to materially differ from those expressed in such forward-looking statements.

 This presentation may contain various forward-looking statements that reflect management’s current views with respect to future events and 
financial and operational performance. The words “believe,” “expect,” “anticipate,” “intend,” “may,” “plan,” “estimate,” “should,” “could,” “aim,” 
“target,” “might,” or, in each case, their negative, or similar expressions identify certain of these forward-looking statements. Others can be 
identified from the context in which the statements are made. These forward-looking statements involve known and unknown risks, uncertainties 
and other factors, which are in some cases beyond the Company’s control and may cause actual results or performance to differ materially from 
those expressed or implied from such forward-looking statements. These risks include but are not limited to the Company’s ability to operate 
profitably, maintain its competitive position, to promote and improve its reputation and the awareness of the brands in its portfolio, to 
successfully operate its growth strategy and the impact of changes in pricing policies, political and regulatory developments in the markets in 
which the Company operates, and other risks. 

 The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without 
notice. 

 No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or 
completeness of the information contained herein. 
Accordingly, none of the Company, or any of its principal shareholders or subsidiary undertakings or any of such person’s officers or employees 
accepts any liability whatsoever arising directly or indirectly from the use of this document. 

Disclaimer

www.thulegroup.com
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