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Important notice
This presentation contains a number of forward-looking statements including, in particular, statements about 

future events, future financial performances, plans, strategies, expectations, prospects, competitive 

environment, regulation and supply & demand. Thule Group has based these forward-looking statements on 

its views with respect to future events and financial performance. Actual financial performance of the group 

described herein could differ materially from that projected in the forward-looking statements due to the 

inherent uncertainty of estimates, forecasts and projections, and financial performance may be better or 

worse than anticipated.

Given these uncertainties, readers should not put undue reliance on any forward-looking statements. 

Forward-looking statements represent estimates and assumptions only as of the date that they were made. 

The information contained in this presentation is subject to change without notice and Thule Group does not 

undertake any duty to update the forward-looking statements, and the estimates and assumptions 

associated with them, except to the extent required by applicable laws and regulations.
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CAPITAL MARKETS DAY 2022

11.00 Program starts

11.00 - 12.30 Group Strategy and Q&A

12.30 - 13.30 Guided Tour

13.30 Lunch + Product Expo

AGENDA



INTRODUCTION

80 Years of Product Driven Growth



Thule Group: A lifestyle company focused on sustainable profitable growth
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PRODUCT DRIVEN GROWTH
SHAREHOLDER 

RETURNS

GROWTH WITH

STRONG CASH

GENERATION

GLOBAL LIFESTYLE BRAND

POSSIBILITY

FOR

STRATEGIC 

M&A

+
EFFICIENT & FLEXIBLE SUPPLY CHAIN

RETAIL SUPPORT & PUSH

SUSTAINABILITY APPROACH

CULTURE & LEADERSHIP



ÁGnosjöandanïentrepreneurial spirit

ÁProduct is King

ÁYes, we can ïgrit mentality

ÁOwn and live our brand
ÁSafe

ÁQuality

ÁEasy to use

ÁSustainable

ÁTrustworthy

ÁFlexible and constantly evolving

Our heritage still creates the cultural foundation we stand on
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Sales: Historical growth trend boosted by pandemic induced òstaycationsò
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Note: Remaining Business Segments. Growth including smaller acquisitions. Reported Net Sales, 2014-2021 CAGR in Constant Currency includes 3 minor acquisitions

Reported Net Sales and Fx adjusted Sales Growth (2014-2021)

Bio SEK

+6% CAGR (Fx adj.)

+25% CAGR (Fx adj.)

+11% CAGR (Fx adj.)

9



Profit: Strong EBIT and EBIT-Margin improvement
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Note: EBIT and  EBIT-Margin; Remaining Business Segments

EBIT-Margin target raised 2 times after IPO EBIT-Margin (2014 ï2021)
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Product is King approach: 5% of sales in Product Development
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ÁExpansion of the Global R&D center
and Thule Test CenterÊ
(Hillerstorp, Sweden)

Á4 niche-focused in-house R&D satellites
ÁSeymour (CT) and Longmont (CO), USA

ÁMenen, Belgium

ÁMalmö, Sweden

Á>300 in-house product development staff

ÁCompetences within all professions

ÁMulti-award winning Design Team



A flexible Supply Chain with strong in-house manufacturing competence
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ÁDeliver safe products with high quality

ÁConsider sustainability in all aspects

ÁRetail customers and consumers offered 
flexibility and high service levels

ÁEfficiencies with diverse portfolio ï
focus on automation for high-runners

Á2021-2023 above average CapEx

ÁHigher inventory until global 
Supply Chain stabilizes



SUSTAINABILITY

Our ambition is to be sustainable at every step of the way



Sustainability has always been an integral part of what we do
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Caring about

nature

Caring about

people and society

Engaging with

the community



Sustainability ïCaring about nature
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ÁCarbon footprint

ÁWater

ÁMaterial selection

We are rooted in the outdoors,  founded deep in the forests of Sweden more than 80 years ago. 

We make products that either bring your gear into nature or help you pursue your passions outdoors. 

If there were no rivers to paddle, no trails to mountain bike on, or no waves to surf, we would not exist.


